SECURI TI ES AND EXCHANGE COWM SSI ON
WASHI NGTON, DC 20549
SCHEDULE 13D/ A
(RULE 13d- 101)

| NFORVMATI ON TO BE | NCLUDED | N STATEMENTS FI LED
PURSUANT TO RULE 13d-1(a) AND
AMENDMENTS THERETO FI LED PURSUANT TO RULE 13d-2(a)
(Amendnment No. 4)

COLONI AL COMVERCI AL CORP.

(NAME OF | SSUER)

Commn Stock, par value $.05 per share
Convertible Preferred Stock, par value $.05 per share

(TITLE OF CLASS OF SECURI TI ES)

COMMON STOCK: 195621 404
CONVERTI BLE PREFERRED STOCK: 195621 503

(CUSI P NUMBER)

M chael Gol dman
c/ o Col oni al Conmercial Corp.
275 Wagar aw Road
Hawt hor ne, New Jersey 07506
(NAME, ADDRESS AND TELEPHONE NUMBER OF PERSON AUTHORI ZED TO
RECEI VE NOTI CES AND COMMUNI CATI ONS)

August 13, 2008

(DATE OF EVENT WHI CH REQUI RES FI LI NG OF THI S STATEMENT)

If the filing person has previously filed a statenent on Schedule 13G to report
the acquisition that is the subject of this Schedule 13D, and is filing this
schedul e because of Rule 13d-1(e), 13d-1(f) or 13d-1(g), check the follow ng
box. | |

Note. Schedules filed in paper format shall include a signed original and five
copies of the schedule, including all exhibits. See Rule 13d-7(b) for other
parties to whom copies are to be sent.
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1 NAMES OF REPORTI NG PERSONS
I.R'S. | DENTI FI CATION NO. OF ABOVE PERSONS (ENTI TI ES ONLY)

M chael Gol dman

5 CHECK BOX | F DI SCLOSURE OF LEGAL PROCEEDI NGS |'S REQUI RED PURSUANT TO
I TEM 2(d) or 2 (e)

U S A
7 SOLE VOTI NG PONER

NUMBER OF
SHARES 1, 317, 255 shares of common stock 1
BENEFI Cl ALLY 90, 700 shares of convertible preferred stock 2
OMED BY e e e oo
EACH 8 SHARED VOTI NG POVER
REPORTI NG
PERSON W TH N A

9 SOLE DI SPCsI Tl VE POVER

1,317, 255 shares of common stock 1
90, 700 shares of convertible preferred stock 2

11 AGGREGATE AMOUNT BENEFI Cl ALLY OWNED BY EACH REPORTI NG PERSON

1, 317, 255 shares of common stock
90, 700 shares of convertible preferred stock

1 Mchael Goldman is the President and mmjority shareholder of Goldnman
Associ ates of New York, Inc. ("Coldman Associates") and is also Chairman of the
Conpany. Goldman Associates is the owner of 979,255 shares of Conmpn Stock
("CGoldman Shares") and a warrant ("Warrant") to purchase 150,000 shares of
Common Stock at an exercise price of $3.00 per share. The Warrant is exercisable
at any time prior to its expiration on Decenber 31, 2008. M. Goldman is the
owner of 188,000 shares of Common Stock and the beneficial owner of the Warrant
and the Coldman Shares.

2 M. Goldman is the owner of 90,700 shares of Commpn Stock issuable at any tine
upon conversion of 90,700 shares of Convertible Preferred Stock. Each share of
the Conpany's Convertible Preferred Stock is convertible at any time into one
share of the Conpany's Commopn Stock. Directors are el ected by the hol ders of
Common Stock and Convertible Preferred Stock voting together as one class on a
share for share basis. If M. Goldman converted his 90, 700 shares of Convertible
Preferred Stock into 90,700 shares of Commpn Stock, his aggregate anount of
beneficially owned shares of Common Stock would be 29.30% of Common St ock.
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13 PERCENT OF CLASS REPRESENTED BY AMOUNT | N ROW 11

28.76% of common stock 1
20. 15% of convertible preferred stock 2

3 Excludes 20,000 shares of Common Stock owned by M. Goldnan's spouse. M.
Col dman disclainms beneficial ownership of these shares.
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I TEM 1. SECURI TY AND | SSUER

The title of the classes of equity securities to which this statenment relates is
comon stock, par value $.05 per share (the "Conmon Stock") and convertible
preferred stock, par value $.05 per share (the "Preferred Stock"), of Col onial
Commercial Corp., a New York corporation (the "Conpany"). The address of the
princi pal executive office of the Conpany is 275 Wagaraw Road, Hawt horne, NJ
07506.

I TEM 2. I DENTI TY AND BACKGROUND.

Name: M chael Gol dman

Busi ness Address: 275 Wgaraw Road, Hawthorne NJ 07506

Present principal occupation or enploynment: President of Coldman Associ ates of

New York, Inc.

Narme, principal business and address of any corporation or other organization in

whi ch such enpl oynent is conducted: 17305 St. James Court, Boca Raton, FL 33496

Criminal Proceedings: None

Applicable GCivil, Judicial or Admnistrative Proceedings: None

Citizenship: U S A

On August 11, 2008, M. Coldman used his personal funds to purchase 2,500 shares
of Commpn Stock in market transactions at $.80 per share at an aggregate
purchase price of $2,000.

On August 12, 2008, M. Coldnman used his personal funds to purchase 2,500 shares
of Common Stock in market transactions at $.80 per share at an aggregate
purchase price of $2,000.

On  August 12, 2008, M. Coldman wused his personal funds to purchase 22,700
shares of Preferred Stock in market transactions at $1.05 per share at an
aggregate purchase price of $23,835.

On August 12, 2008, M. Coldman used his personal funds to purchase 9,500 shares
of Preferred Stock in market transactions at $1.14 per share at an aggregate
purchase price of $10,830.

On  August 12, 2008, M. Coldman wused his personal funds to purchase 48, 000
shares of Preferred Stock in market transactions at $1.15 per share at an
aggregate purchase price of $55,200.

On  August 13, 2008, M. Coldman used his personal funds to purchase 10, 500
shares of Preferred Stock in nmarket transactions at $1.15 per share at an
aggregate purchase price of $12,075.
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| TEM 4. PURPOSE OF TRANSACTI ON.

M. Goldnman acquired the interests in the Conpany described in this Schedul e

13D/A for

(a)-(c)

(d)-(i)
(i)

| TEM 5.

(a)

(b)
(c)

investnment purposes.

In a Private Placenent Purchase Agreenent dated July 30, 2004,
Gol dman Associates agreed that it and its affiliates will not until
May 31, 2008 without the prior witten consent of the Board of
Directors of the Conpany (i) acquire, agree to acquire or nake any
proposal to acquire any voting securities or assets of the Conpany or
any of its affiliates, (ii) propose to enter into any nerger,
consolidation, recapitalization, business conbination, or other
simlar transaction involving the Conpany or any of its affiliates,
(iii) make, or in any way participate in any "solicitation" of
"proxi es" (as such terms are used in the proxy rules of the Securities
and Exchange Conmission) to vote or seek to advise or influence any
person with respect to the voting of any voting securities of the
Conpany or any of its affiliates or (iv) form join or in any way
participate in a "group" as defined in Section 13(d)(3) of the
Securities Exchange Act of 1934, as anended, in connection with any of
the foregoing or (v) advise, assist or encourage ay other persons in
connection wth the foregoing. M. Goldman is an affiliate of Gol dman
Associ at es.

Not  Applicable.

O her than as described above, the reporting person currently has
no plans or proposals which relate to, or may result in, any of the
matters listed in Items 4(a)-(i) of Schedule 13D (although the
reporting person reserves the right to develop such plans).

I NTEREST | N SECURI TI ES OF THE | SSUER.

See Items 11 through 13 set forth on the cover page of this
St at ement .

See Itenms 7 through 10 set forth on the cover page of this Statenent.

On August 13, 2008, M. Coldman wused his personal funds to
purchase 10,500 shares of Preferred Stock in nmarket transactions at
$1.15 per share at an aggregate purchase price of $12,075.

On  August 12, 2008, M. Goldman wused his personal funds to
purchase 48,000 shares of Preferred Stock in nmarket transactions at
$1.15 per share at an aggregate purchase price of $55,200.

On August 12, 2008, M. Coldman wused his personal funds to
purchase 9,500 shares of Preferred Stock in narket transactions at
$1.14 per share at an aggregate purchase price of $10,830.

On  August 12, 2008, M. Goldman wused his personal funds to
purchase 22,700 shares of Preferred Stock in market transactions at
$1.05 per share at an aggregate purchase price of $23,835.

On  August 12, 2008, M. Coldman wused his personal funds to
purchase 2,500 shares of Conmmon Stock in narket transactions at $.80
per share at an aggregate purchase price of $2,000.
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(d)

(e)
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On  August 11, 2008, M. Goldman wused his personal funds to
purchase 2,500 shares of Common Stock in market transactions at $.80
per share at an aggregate purchase price of $2,000.

The sharehol ders of Goldman Associates have the right receive the
proceeds from the sale of Commpn Stock held by Gol dnman Associates in
accordance w th such shareholder's percentage ownership interest in
Gol dman Associ at es.

N A

| TEM 6. CONTRACTS, ARRANGEMENTS, UNDERSTANDI NGS OR RELATI ONSHI PS W TH THE

| SSUER.

(a)

(b)

(c)

(d)

Pursuant to a Private Placenment Purchase Agreenent dated February
3, 2004, effective, February 12, 2004, between the Conpany and M chael
Gol dman, M. Gol dman purchased 170,000 shares of Common Stock at $.60
per share at an aggregate purchase price of $102,000.

Pursuant to a Private Placenent Purchase Agreenent dated July 30,
2004, Coldman Associ ates purchased 600, 000 shares of Common Stock and
the Warrant for a purchase price of $750,000, and Gol dman Associ ates
al so purchased a subordi nated secured note (the "Note") for a purchase
price of $750,000. The principal amount of the Note is $750, 000
payabl e on January 1, 2009, and earns interest, payable quarterly, at
the prine rate.

In the Private Placenent Purchase Agreenent dated July 30, 2004,
Gol dman Associates agreed that it and its affiliates will not until
May 31, 2008 without the prior witten consent of the Board of
Directors of the Conpany (i) acquire, agree to acquire or nake any
proposal to acquire any voting securities or assets of the Conpany or
any of its affiliates, (ii) propose to enter into any merger,
consolidation, recapitalization, business conbination, or other
simlar transaction involving the Conmpany or any of its affiliates,
(iii) mke, or in any way participate in any "solicitation" of
"proxi es" (as such terms are used in the proxy rules of the Securities
and Exchange Conmission) to vote or seek to advise or influence any
person with respect to the voting of any voting securities of the
Conpany or any of its affiliates or (iv) form join or in any way
participate in a "group" as defined in Section 13(d)(3) of the
Securities Exchange Act of 1934, as anmended, in connection with any of
the foregoing or (v) advise, assist or encourage ay other persons in
connection wth the foregoing. M. Goldman is an affiliate of Gol dman
Associ at es.

On March 27, 2008, the Conpany anended the Note to extend the
Maturity Date, as defined, from June 30, 2008 to January 1, 2009.
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S| GNATURES
After reasonable inquiry and to the best of nmy know edge and belief, |
certify that the infornation set forth in this Statement is true, conplete and

correct.

Dat e: August 15, 2008

/'s/ M chael Gol dman

M chael Gol dman





